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Who benefits from
uncertainty?
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Thepla86d' pitysibsy etoastadynmiaibleredicsion
andrindkigyRdassania thighrschogdgutintipalpast
fotusetieitty” events affect the future.
” thanksSoignediceHereshinism

Therefbap]ace would need a certain period of
(17HO t1825%, thisrdsedty eharbet thafipedrad
decide whether it has been successfufoltaws:

It should also be known that unexpected
pHram &eew daotintheqiddiei equatdovelSoj ty lnéri
mealdng patticletiohevmnstensk] sansideldthe
abimed preati as evellydh g ltipliewerikblespipet
may potentially impactinhthedittonee.
Otherwise, we would guarantee failure, in lieu
of success.

This suggestion by French scientist Pierre
Lipdansoyascbemighty ¢kamitd byStephen
Hpskagsswitlivthéfstls gadiipal -book.
exPARES QGRS & GG VISIORIQT, cante
p%‘x}’é mgthing in universe or in science is
that constant.[1]

ceteris paribus” clauses §imilddeglythsed is
Economics only, or the data we possess will

neLBSlRHE OB WP IRETASRIRE T Visien
factors changing, since the Qb oHL- Bt

between two variables is more complex than
Political, sociological, demograpclpll&u Hg

technological developments must be taken

In other words, {¢QAFESERpRINYEHE
formulation and description of economics by
When, pee RAHBE IRt TSR INIQR A BRI
 toknomvhereaRusbsk thaaerdinolithe
finding fh FERHAOmRASS bl FAlSd clever

. students in my classes instant@ TR
in his latest - and final - book: assumption.

A butterfly fapnipg s wingaimausialia san’
detcSAHSS AR S RREAhRAT R Y gkt Fhe
teablads 1dsneltsReAARIg 1T Re XS
stulll e REREdaRs FspiReRARRStOL of
thingsqilide Gl SHeRre AL AP
influence the weather....
Economics has gone through numerous
changes since the introduction of equations

InSherGrhen we shipkahawt aachthsosy we
had created in the past, each oflglgglglewﬁﬂl}q

possibly seem quite rational to us; however,

stk siepidughikRlibansiie hihe sues

chain reaction may nhot occur again. In other
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Withowtedsntificattpideygpopeailstatistidsfalite
government incentives or interventiospowoaic.
get lost at an endless sea of "confusion and
uncertainty”.

There is significant confusion in emerging

coutitreaswicontedfientionsdadalstoy sindbctrsmsc

not based on substantial, accurate information
would napetatiptimnelatiom o iheoraase-effect
relationships I mentioned above.

Debisima imzkess mnbelvistdcthin toed made (Htimat
flighhe’ matbodsraydehpratichgsonstuse tionfar
and agriduttmrbeing dynamic and multivariable.

GoVwinimentsssadiyidomplywitviheped
ins%%}§%§f£f]§é§éﬁfﬁ@ﬁgose with the
loudest¥i6es or interventions would

gRLI057 A shglessseaof
Smsera e

of people who have been given
the chance to defend all the bad

decisions

Sadly, the governments and businesspeople in
these countries are trying to make predictions

based on current circumstances they can see,

“ t have the slightest idaacebthetywlbat*

Mamietiv ésihine gatiorrimeaytbritig) hohetit the
mestiniththisdctsatitherncartitings, dsely try
sodbrd tharesegaiwilh averalyodiseppitur very
sleden Sih ke qpos it idmireg 6 dstppren i mvith thidner
emepgotd cotmtkds.up.

Weuald yheaglyanan teer yimtadesfahadutth kirtg
beasen dblceassolrepdidies eyt guattediSg dlytLhis
fsahedifbastanit thatibrdess' response to
criticism about many failing efforts such as the
Apdrtitiofxcofmogetannordntapstatissicatd
avstit i me Spid ioepatorid e @achrepa ek amdl
fetiabtemgpstiodinsbetoeffectind ssfritiodoes
not go unnoticed either.

Today, economies are more fragile than ever
Hetarel B edsaswobpoaple wike faaveebearcpimen
thepahattentodeteriy til o asd atestisicrys
prepared and issued by associations or
Brofgisipaalinrgdedsatbresvobini ther own
detdlogedecansries coghisebloe fiifiher
detogsremnd ofdrsques scienequivedmdurn
dateimamtylbhsnsnfortunately paved the way
for rhetorical practices and recklessness, not
to mention its usefulness for political leaders
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as an instrument even to restrict the freedom
of artistic expression and scientific inquiry.

Unfortunately, this is also a strong element of
the post-truth era. We have to just sit back
and watch since we have no power to turn the
tide.

[1] Brief Answers to the Big Questions, Stephen
Hawking, 2018
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